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Introductions

Boyd Gaming Corporation
A William S. BoydExecutive Chairman, Gounder

A Marianne Boyd JohnsoNjce Chairman, Executive Vice
President and Chief Diversity Officer

A Keith Smith President and Chief Executive Officer

A Josh Hirsberdgsxecutive Vice President, Chief Financial Offi
and Treasurer

A Brian LarsornExecutive Vice President, General Counsel an
Secretary




Transaction Overview

A Boyd Gaming has entered into a definitive
agreement to acquire Valley Forge Casino
Resort from Valley Forge Convention Center
Partners, L.P.

A Total cash consideration of $280.5 million




Bill Boyd

Executive Chairman and -€Eoundetr,
Boyd Gaming Corporation




Our Early Days

A 1975:Boyd Gaming opens the

California Hotel and Casino

A 1979:Company opens
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Our Early Days

N Legendary
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A 1983:Boyd Gaming assumes
oversight of Stardust at the

request of Nevada regulators §

A 1985:The Company acquires

Stardust, Fremont




Our National Expansion

Boyd Gaming in 1994

A 4 casinos in one state (Nevada)
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Our National Expansion

Today:

24 casinos In seven states
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Keith Smith

President and Chief Executive Officer,
Boyd Gaming Corporation
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We are anational company
with the culture of
a family-owned business
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Experienced Management

Bill Boyd Keith Smith Marianne
Executive President and Johnson
Chairman CEO Vice Chairman,
43 years 28 years EVP, Chief

Diversity Officer
41 years
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